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Draft resolution (1):
The General Meeting of ČEZ, a. s., approves the financial statements of ČEZ, a. s., prepared as of 
December 31, 2021.

Draft resolution (2):
The General Meeting of ČEZ, a. s., approves the consolidated financial statements of CEZ Group 
prepared as of December 31, 2021.

Rationale:
In accordance with the relevant provisions of the act and the Company’s A�icles of Association, the 
Board of Directors submits to the General Meeting the financial statements of ČEZ, a. s., and the 
consolidated financial statements of CEZ Group as of December 31, 2021. 

Pursuant to Sec. 19a and Sec. 23a of the Accounting Act, the financial statements of ČEZ, a. s., and the 
consolidated financial statements of CEZ Group as of December 31, 2021, were prepared in accordance 
with International Financial Repo�ing Standards. Both sets of prepared financial statements comprise, 
respectively, the following financial statements, or the consolidated financial statements: a balance 
sheet, a statement of income, a statement of comprehensive income, a statement of changes in equity, 
and a statement of cash flows and notes to the financial statements, or notes to the consolidated 
financial statements. In accordance with the relevant provisions of the Accounting Act, the financial 
statements and the consolidated financial statements have been audited by an independent auditor. The 
audit was pe�ormed by the company Ernst & Young Audit, s.r.o. According to the independent auditor‘s 
opinion dated March 14, 2022, the financial statements give a true and fair view of the financial position 
of ČEZ, a. s., as at December 31, 2021, and of its financial pe�ormance and its cash flows for the year then 
ended in accordance with the International Financial Repo�ing Standards as adopted by the European 
Union. According to the independent auditor‘s opinion dated March 14, 2022, the consolidated financial 
statements give a true and fair view of the consolidated financial position of CEZ Group as at December 
31, 2021, and of its consolidated financial pe�ormance and its consolidated cash flows for the year then 
ended in accordance with the International Financial Repo�ing Standards as adopted by the European 
Union.

The financial statements of ČEZ, a. s., and the consolidated financial statements of CEZ Group are pa� 
of the CEZ Group‘s Annual Repo� in their entirety, available to shareholders at the General Meeting 
and on the Company‘s website. The data from the financial statements and the consolidated financial 
statements, i.e. the balance sheet, statement of income, statement of comprehensive income, statement 
of changes in equity, and statement of cash flows, are also presented within the documents on this 
agenda item of the General Meeting of the Company published on the Company‘s website www.cez.cz 
under the link “Investors” in the section of “General Meetings” concerning the General Meeting of 2022.

Financial statements were discussed by the Board of Directors of ČEZ, a. s., audited by an independent 
auditor giving the opinions cited above, and reviewed by the Company‘s Supervisory Board concluding 
that it recommends their approval to the General Meeting. Based on the independent auditor’s repo�s, 
the Board of Directors proposes that the General Meeting approve the financial statements of  
ČEZ, a. s., as of December 31, 2021 and the consolidated financial statements of CEZ Group as of 
December 31, 2021.
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In CZK Millions

2021 2020

ASSETS:

Plant in service

Less accumulated depreciation and impairment

Net plant in service

Construction work in progress, net

Total prope�y, plant and equipment

Restricted financial assets, net

Other non-current financial assets, net

Intangible assets, net

Investment prope�ies, net -

Deferred tax assets -

Total other non-current assets

Total non-current assets

Cash and cash equivalents, net

Trade receivables, net

Income tax receivable -

Materials and supplies, net

Fossil fuel stocks 

Emission rights

Other current financial assets, net

Other current assets, net

Assets classified as held for sale, net -

Total current assets

Total assets

Selected Data from the Financial Statements of ČEZ, a. s., 
as of December 31, 2021

ČEZ, a. s.
Balance sheet
As of December 31, 2021
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continued

2021 2020

EQUITY AND LIABILITIES:

Stated capital 

Treasury shares

Retained earnings and other reserves

Total equity

Provisions

Other long-term financial liabilities

Deferred tax liability -

Total non-current liabilities

Sho�-term loans

Current po�ion of long-term debt

Trade payables

Income tax payable -

Provisions

Other sho�-term financial liabilities

Other sho�-term liabilities

Total current liabilities

Total equity and liabilities

ČEZ, a. s.
Balance sheet
As of December 31, 2021
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ČEZ, a. s.
Statement of income
For the year ended December 31, 2021

In CZK Millions

2021 2020

Sales of electricity, heat and gas 

Sales of services and other revenues

Other operating income

Total revenues and other operating income

Gains and losses from commodity derivative trading

Purchase of electricity, gas and other energies

Fuel and emission rights

Services

Salaries and wages

Materials and supplies

Capitalization of expenses to the cost of assets and change in own inventories

Depreciation and amo�ization

Impairment of prope�y, plant and equipment and intangible assets

Impairment of trade and other receivables

Other operating expenses

Income before other income (expenses) and income taxes 

Interest on debt, net of capitalized interest

Interest on provisions 

Interest income

Impairment of financial assets

Other financial expenses

Other financial income

Total other income (expenses)

Income before income taxes

Income taxes

Net income

Net income per share (CZK per share):

Basic

Diluted
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In CZK Millions

2021 2020

Net income

Change in fair value of cash flow hedges 

Cash flow hedges reclassified to statement of income

Change in fair value of debt financial instruments

Deferred tax related to other comprehensive income

Net other comprehensive income that may be reclassified to statement of income 
or to assets in subsequent periods

Change in fair value of equity instruments

Deferred tax related to other comprehensive income

Net other comprehensive income not to be reclassified from equity

Total other comprehensive income, net of tax

Total comprehensive income, net of tax

ČEZ, a. s.
Statement of comprehensive income
For the year ended December 31, 2021
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In CZK Millions

Stated capital Treasury shares Cash flow hedge 
reserve

Debt financial 
instruments

Equity financial 
instruments and 

other reserves

Retained  
earnings

Total 
equity

Balance as at January 1, 2020

Net income - - - - -

Other comprehensive income - - -

Total comprehensive income - -

Effect of business combination - - - -  -

Dividends - - - - -

Sale of treasury shares - - - -

- - - - -

Balance as at December 31, 2020

Net income - - - - -

Other comprehensive income - - -

Total comprehensive income - -

Effect of merger - - - -

Dividends - - - - -

Sale of treasury shares - - - -

- - - - -

Balance as at December 31, 2021

ČEZ, a. s.
Statement of changes in equity
For the year ended December 31, 2021



www.cez.cz 8

ČEZ, a. s.
Statement of cash flows
For the year ended December 31, 2021

In CZK Millions 

2021 2020

OPERATING ACTIVITIES:

Income before income taxes

Adjustments of income before income taxes to cash generated from operations:

(Gains) and losses on non-current asset retirements

Foreign exchange rate loss (gain)

Interest expense, interest income and dividend income

Provisions

Impairment of prope�y, plant and equipment and intangible assets

Other impairment and other non-cash expenses and income

Changes in assets and liabilities:

Receivables and contract assets

Materials, supplies and fossil fuel stocks

Receivables and payables from derivatives

Other assets

Trade payables

Other liabilities

Cash generated from operations

Income taxes paid

Interest paid, net of capitalized interest

Interest received

Dividends received

Net cash provided by operating activities

INVESTING ACTIVITIES:

Acquisition of subsidiaries, associates and joint-ventures

Proceeds from disposal of subsidiaries, associates and joint ventures and 
original investments repayments

Additions to non-current assets, including capitalized interest

Proceeds from sale of non-current assets

Loans made

Repayment of loans

Change in restricted financial assets

Net cash flow from investing activities
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ČEZ, a. s.
Statement of cash flows
For the year ended December 31, 2021

continued

2021 2020

FINANCING ACTIVITIES:

Proceeds from borrowings

Payments of borrowings

Payments of lease liabilities

Change in payables/receivables from Group cashpooling

Dividends paid

Sale of treasury shares

Net cash flow from financing activities

Net effect of currency translation and allowances in cash 

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplementary cash flow information:

Total cash paid for interest
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In CZK Millions

2021 2020

ASSETS:

Plant in service

Less accumulated depreciation and impairment

Net plant in service

Construction work in progress, net

Total prope�y, plant and equipment

Investments in associates and joint-ventures

Restricted financial assets, net

Other non-current financial assets, net

Intangible assets, net

Deferred tax assets

Total other non-current assets

Total non-current assets

Cash and cash equivalents, net

Trade receivables, net

Income tax receivable

Materials and supplies, net

Fossil fuel stocks, net

Emission rights

Other current financial assets, net

Other current assets, net

Assets classified as held for sale -

Total current assets

Total assets

Selected Data from the Consolidated Financial 
Statements of CEZ Group as of December 31, 2021

CEZ Group
Consolidated balance sheet
As of December 31, 2021
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continued

2021 2020

EQUITY AND LIABILITIES:

Stated capital

Treasury shares

Retained earnings and other reserves

Total equity attributable to equity holders of the parent

Non-controlling interests

Total equity

Provisions

Other long-term financial liabilities

Deferred tax liability

Other long-term liabilities

Total non-current liabilities

Sho�-term loans

Current po�ion of long-term debt

Trade payables

Income tax payable

Provisions

Other sho�-term financial liabilities

Other sho�-term liabilities

Liabilities associated with assets classified as held for sale -

Total current liabilities

Total equity and liabilities

CEZ Group
Consolidated balance sheet
As of December 31, 2021
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CEZ Group
Consolidated statement of income
For the year ended December 31, 2021

In CZK Millions

2021 2020

Sales of electricity, heat, gas and coal

Sales of services and other revenues

Other operating income

Total revenues and other operating income

Gains and losses from commodity derivative trading

Purchase of electricity, gas and other energies

Fuel and emission rights

Services

Salaries and wages

Material and supplies

Capitalization of expenses to the cost of assets and change in own inventories

Depreciation and amo�ization

Impairment of prope�y, plant and equipment and intangible assets

Impairment of trade and other receivables

Other operating expenses

Income before other income (expenses) and income taxes

Interest on debt

Interest on provisions

Interest income

Share of profit (loss) from associates and joint-ventures

Impairment of financial assets

Other financial expenses

Other financial income

Total other income (expenses)

Income before income taxes

Income taxes

Net income

Net income attributable to:

Equity holders of the parent

Non-controlling interests

Net income per share attributable to equity holders of the parent (CZK per share):

Basic

Diluted
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In CZK Millions

2021 2020

Net income

Change in fair value of cash flow hedges 

Cash flow hedges reclassified to statement of income

Change in fair value of debt instruments

Disposal of debt instruments

Translation differences – subsidiaries

Translation differences – associates and joint-ventures

Disposal of translation differences

Share on other equity movements of associates and joint ventures

Deferred tax related to other comprehensive income

Net other comprehensive income that may be reclassified to statement  
of income or to assets in subsequent periods

Change in fair value of equity instruments

Re-measurement gains (losses) on defined benefit plans

Deferred tax related to other comprehensive income

Net other comprehensive income not to be reclassified from equity  
in subsequent periods

Total other comprehensive income, net of tax

Total comprehensive income, net of tax

Total comprehensive income attributable to:

Equity holders of the parent

Non-controlling interests

CEZ Group
Consolidated statement of comprehensive income
For the year ended December 31, 2021
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In CZK Millions

Attributable to equity holders of the parent Non-
controlling 

interests

Total  
equity

Stated 
capital

Treasury 
shares

Translation 
difference

Cash flow 
hedge 

reserve

Debt  
instruments

Equity 
instruments 

and other 
reserves

Retained 
earnings Total

Balance as at January 1, 2020 

Net income - - - - - -

Other comprehensive income - -

Total comprehensive income - -

Dividends - - - - - -

Sale of treasury shares - - - - - -

- - - - - - - -

Contribution from owners of non 
controlling interests - - - - - - - -

Acquisition of non-controlling 
interests - - - - - -

Put options held by non-controlling 
interests - - - - -

Balance as at December 31, 2020

CEZ Group
Consolidated statement of changes in equity
For the year ended December 31, 2021
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continued

Attributable to equity holders of the parent Non-
controlling 

interests

Total  
equity

Stated 
capital

Treasury 
shares

Translation 
difference

Cash flow 
hedge 

reserve

Debt  
instruments

Equity 
instruments 

and other 
reserves

Retained 
earnings Total

Balance as at January 1, 2021

Net income - - - - - -

Other comprehensive income - -

Total comprehensive income - -

Dividends - - - - - -

Sale of treasury shares - - - - - -

- - - - - - - -

Acquisition of subsidiaries - - - - - - - -

Acquisition of non-controlling 
interests - - - - - -

Disposal of non controlling interests - - - - -

Disposal of subsidiaries - - - - - - - -

Put options held by non-controlling 
interests - - - - -

Balance as at December 31, 2021

CEZ Group
Consolidated statement of changes in equity
For the year ended December 31, 2021
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CEZ Group
Consolidated statement of cash flows
For the year ended December 31, 2021

In CZK Millions

2021 2020

OPERATING ACTIVITIES:

Income before income taxes

Adjustments of income before income taxes to cash generated from operations:

(Gains) and losses on non-current asset retirements

Foreign exchange rate loss (gain)

Interest expense, interest income and dividend income

Provisions

Impairment of prope�y, plant and equipment and intangible assets

Valuation allowances and other non-cash expenses and income

Share of (profit) loss from associates and joint-ventures

Changes in assets and liabilities:

Receivables and contract assets

Materials, supplies and fossil fuel stocks

Receivables and payables from derivatives

Other assets

Trade payables

Other liabilities

Cash generated from operations

Income taxes paid

Interest paid, net of capitalized interest

Interest received

Dividends received

Net cash provided by operating activities

INVESTING ACTIVITIES:

Acquisition of subsidiaries, associates and joint-ventures, net of cash acquired

Disposal of subsidiaries, associates and joint-ventures, net of cash disposed of

Additions to non-current assets, including capitalized interest

Proceeds from sale of non-current assets

Loans made

Repayment of loans

Change in restricted financial assets

Total cash used in investing activities
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CEZ Group
Consolidated statement of cash flows
For the year ended December 31, 2021

continued

2021 2020

FINANCING ACTIVITIES:

Proceeds from borrowings

Payments of borrowings

Payments of lease liabilities

Proceeds from other long-term liabilities

Payments of other long-term liabilities

Dividends paid to Company’s shareholders

Dividends paid to non-controlling interests

Sale of treasury shares

(Acquisition) and sale of non-controlling interests, net

Total cash used in financing activities

Net effect of currency translation and allowances in cash

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplementary cash flow information:

Total cash paid for interest


